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SUBJECT: PRESIDENT S SPEECH OF FINANCIAL MATTERS 
REF MEXICO 14214 

1 . PRESIDENTIAL SPEECH ON FINANCIAL MATTERS SCHEDULED FOR 
TEN A.M., THIS MORNING HAS BEEN POSTPONED UNTIL NOV. 22. 

2. WE UNDERSTAND THAT PRESIDENT IS CONSIDERING DUAL EXCHANGE 
RATE SYSTEM WHEREBY IMPORTS AND PERHAPS SOME OTHER TRANSACTIONS 
WILL TAKE PLACE AT AN EXCHANGE RATE OF 1 9 OR 20 PESOS PER 

DOLLAR AND OTHER TRANSACTIONS WILL TAKE PLACE AT A FLOATING 
RATE THAT WILL CLEAR MARKET. 
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